VMA: Annual General Mandate 2020
On 28 Apr 2020, Vinacomin Motor Industry JSC announced Annual General Mandate 2020 as follows:

1. Approve the operating result of 2019 and operating plan for 2020
The annual General Meeting of Shareholders approved the operation result of 2019 and operation plan of 2020 of Vinacomin Motor Industry JSC as follows:

1.1 Operation result of 2019
	No
	Target
	Unit
	Plan in General Mandate of 2019
	Adjusted plan of 2019
	Realization in 2019
	Comparison %

	A
	B
	C
	1
	2
	3
	4=3/2

	I
	Total revenue
	VND Million 
	293,000
	345,000
	404,472
	117

	1
	Mechanism revenue
	VND Million 
	285,000
	327,000
	383,375
	

	2
	Other revenue
	VND Million 
	8,000
	18,000
	21,097
	

	II
	Profit
	
	5,250
	5,300
	5,538
	105

	III
	Dividends payment
	%
	8
	8
	10
	

	IV
	Labor and salary
	
	
	
	
	

	1
	Normed labor
	Person
	372
	368
	368
	100

	2
	Total  salary fund
	VND Million 
	36,944
	38,819
	44,846
	

	3
	Monthly average income 
	VND 1,000/ person/ month
	8,339
	10,213
	11,323
	111


2. Operation plan of 2020
	No
	Target
	Unit
	Plan for 2020
	Note

	A
	B
	C
	2
	3

	I
	Total revenue
	VND Million 
	300,120
	

	1
	Mechanism revenue
	VND Million 
	292,120
	

	2
	Other revenue
	VND Million 
	8,000
	

	II
	Profit
	
	5,300
	

	III
	Dividends payment
	%
	8
	

	IV
	Labor and salary
	
	
	

	1
	Normed labor
	Person
	362
	

	2
	Total salary fund
	Million VND
	40,936
	

	3
	Monthly average income 
	VND 1,000/ person/ month
	9,424
	

	V
	Basic construction investment
	VND billion 
	35.937
	


The annual General Meeting of Shareholders authorizes the Board of Directors during implementation of the operation plan of 2020, to adjust the operation indicators in case of difficulties in production and sales to ensure the benefits of the shareholders and the Company
Article 2: Approve the plan on dividend payment and extraction for funds in 2019
The annual General Meeting of Shareholders approved the plan on dividend payment and extraction to 2019 fund as follows:
	No
	Indicator
	Unit
	Amount

	1
	Profit before tax of 2019
	VND
	5,538,343,412

	2
	Profit subject to payable corporate income tax
	VND
	6,055,322,719

	3
	Payable corporate income tax
	VND
	1,211,064,544

	3.1
	Corporate income tax
	VND
	1,211,064,544

	4
	After-tax profit 
	VND
	4,327,278,868

	5
	Profit of previous year distributed in this year
	VND
	0

	6
	Remaining profit distributed to funds, dividend payment 
	VND
	4,327,278,868

	6.1
	Dividend payment (10%)
	
	2,700,000,000

	
	- Dividend payment to the State (TKV)
	VND
	972,227,000

	
	- Dividend payment to strategic shareholders (Kamaz)
	VND
	1,016,300,000

	
	- Dividend payment – TMQT Tan Dai Tay Duong Joint Stock Company 
	VND
	390,434,000

	
	- Dividend payment to other shareholders
	VND
	321,039,000

	6.2
	Extraction to funds (6.2 = 4 – 6.1)
	VND
	1,627,278,868

	
	- Extraction to Investment and Development Fund 
	VND
	0

	
	- Bonus fund to Management Board (1.5 monthly salary)
	VND
	199,000,000

	
	- Welfare and Reward Fund (remaining)
	VND
	1,428,278,868

	
	In which:
	
	

	
	Reward fund
	VND
	428,483,660

	
	Welfare fund
	VND
	999,795,208


Article 3: Approve the Report on Remuneration of members of the Board of Directors, remuneration and salary of the Supervisory Board in 2019 - Proposal for remuneration for members of the Board of Directors and the Supervisory Board in 2020
1. The annual General Meeting of Shareholders approved the Report on remuneration of members of the Board of Directors, remuneration and salary of the Supervisory Board, company secretary in 2018 as follows: 
- Total remuneration of the Board of Directors, Supervisor Board, company secretary and salary of Head of the Supervisor Board: VND 666,480,000 
In which: - Allowance for the Board of Directors, Secretary: VND 306,720,000 
- Salary of full-time Head of the Supervisor Board: VND 260,400,000 
- Allowance for the Supervisor Board: VND 99,360,000 
- Settlement of salary of the Company's managers according to the assessment of the level of accomplishment based on the regulations of the State and the Decision No.1387/QD-TKV dated Jul 201

2. Proposal for rate of remuneration for 2020: 
Pursuant to item 3, 5, Article 6, Decree No.53/2016/ND-CP dated June 13, 2016 of the Government stipulating the regime of salary, remuneration, bonus for members of the Board of Directors and the Supervisory Board; Implementing Decision No.1387/QD-TKV dated July 29, 2019, the payment rate of remuneration for members of the Board of Directors, allowance and salary of the Supervisor Board of the Company in 2020 as follows: 
	No
	Position
	Based on Decision 1387/ QD – TKV dated 29 Jul 2019
	Monthly salary, allowances (VND)

	1
	Chair of Board of Directors 
	25,700,000
	25,700,000 x 20% = VND 5,140,000/ month

	2
	Member of Board of Directors 
	21,900,000
	29,900,000 x 20% = VND 4,380,000/ month

	3
	Head of Supervisor Board 
	22,900,000
	Salary: VND 22,900,000/ month (excluding regional allowance)

	4
	Member of Supervisor Board 
	21,900,000
	21,900,000 x 20% = VND 4,380,000/ month

	5
	Secretary 
	21,900,000
	21,900,000 x 20% = VND 4,380,000/ month


The above remuneration is paid to full-time members of the Board of Directors, Supervisory Board, and company secretary who work cum the managerial, executive position of Vinacomin Motor Industry JSC The above salary allowance changes in line with the change in monthly salary according to the TKV's regulations, the law

The planned (expected) remuneration: VND 666,480,000

Remuneration of the Board of Directors, the Supervisory Board and the salary of full-time Head of the Supervisor Board is be accounted into the Company’s production costs in 2020, shown as an item in the Company's annual financial statement

Article 4: The annual General Meeting of Shareholders approved the financial statement of 2019 audited by PKF Vietnam Co., Ltd

The annual General Meeting of Shareholders approved the financial statement of 2019 which were audited by PKF Vietnam Co., Ltd as follows: 
Total assets: VND 171,757,269,163 
- Short-term assets; VND 128,291,741,137 
- Long-term assets: VND 43,465,528,026 
Total capital: VND 171,757,269,163 
- Liabilities: VND 132,490,545,464  
- Equity: VND 34,719,723,699  
Total Revenue: VND 404,472,078,745
Total profit before tax: VND 5,538,343,412  
Total profit after tax: VND 4,327,278,868 
Article 5: Report on the activities of the Board of Directors, assessment of management activities of the Company in 2019 
The Meeting agreed to the report of the Board of Directors, assessment of management activities of the Company in 2019 
 Article 6: Approve the report of the Supervisory Board on the evaluation of audited financial statement in 2019; Operation report of the Supervisory Board in 2019; Report of the Supervisor Board on assessing the operations of the Board of Directors and the Management Board in 2019

The annual General Meeting of Shareholders approved the report of the Supervisory Board on the evaluation of audited financial statement of 2019; Report on the operation of the Supervisor Board in 2019; Report of the Supervisor Board on evaluation of the operation of the Board of Directors and Management Board in 2019

Article 7: Approve selection of an auditing company for financial statement of 2020 
The annual General Meeting of Shareholders approved the selection: PKF Vietnam Co., Ltd., Headquarter: 10th and 12th floor of Hapulico Building, No.01, Nguyen Huy Tuong, Thanh Xuan Trung Ward, Thanh Xuan District, Ha Noi City to audit the financial statement of 2020 of Vinacomin Motor Industry JSC
Article 8: Approve the dismissal of Mr. Ha Minh Thanh from the Board of Directors of Vinacomin Motor Industry JSC (Term of 2018 - 2023) 
Article 9: Approval of additional election to Mr. Nguyen Trong Hung - member of the Capital Management Board of TKV to participate in the Board of Directors of Vinacomin Motor Industry JSC (Term 2018 - 2023)

Article 10: Approval of dismissal of Mr. Tran Thiet Hung from the Supervisor Board of Vinacomin Motor Industry JSC (Term 2018-2023) 
Article 11: Approval of additional election to Mr. Ha Minh Thanh - Head of Department of Planning - Materials to participate in the Supervisory Board of Vinacomin Motor Industry JSC (Term 2018 - 2023) Article 12: At the meeting of the Board of Directors, approving: 
12.1 Mr. Pham Xuan Phi resigning from Chairman of the Board of Directors of the Company 
12.2 The Board of Directors electing Mr. Nguyen Trong Hung to holding position of Chairman of Board of Directors of Vinacomin Motor Industry JSC
Article 13: Implementing provisions
The Annual General Meeting of Shareholders of Vinacomin in 2020 of Vinacomin Motor Industry JSC was conducted fairly and legally

This General Mandate takes effect from the signing date. The Meeting authorized the Board of Directors, Director of Vinacomin Motor Industry JSC to carry out the work approved by the Annual General Meeting of Shareholders in 2020, ensuring the interests of shareholders, interests of the Company and in accordance with the provisions of law
